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Grain futures closed higher today on POTUS tweet MLCIOSQ‘ 12/12/2019
and a plethora of news wires touting that the US and Commodity Symbol Close Change
China were “very close” to a trade deal. As | write
th . Dec 19 Corn Cz19 367.00 9.25
ese comments, news abounds of a meeting at the
White House this afternoon to discuss (and announce?) MEIR AU G Clil e 6.50
a Phase 1 deal. Everyone awaits the details of the Dec 20 Corn CZ20 393.25 5.25
“deal.” Jan 20 Beans SF20 898.25 4.75
NOV 20 Beans SX20 943.25 2.25
Weekly export sales in line with trade estimates
. . SOYBEANS/CORN '20 [SX20/CZz20 2.40 -0.03
were also supportive. Soybean oil futures were the
strong component of the soybean complex today. Dec 19 Wheat WZ19 539.25 8.50
Commodity funds were net buyers of 11k corn, 10k soy- July 20 Wheat WN20 536.00 10.00
bean and 6k wheat contracts. US Dollar Index DX 97.33 0.27
Crude Oil WTI CLz19 59.32 0.56
See pages 2 & 3 for comparative data for the Decem- |Ethanol AC 1.38 0.02
ber and November WASDE Reports.
Follow me on Twitter for the latest updates. Today vs Last Fri- [Today Last Friday|Change
day Close
Click the link for weather data and forecasts: Dec 19 Corn 367.00 366.5 0.50
) . Mar 20 Corn 377.75 376.75 1.00
https://graphical.weather.gov/sectors/
_ Dec 20 Corn 393.25 390.25 3.00
— e Jan 20 Beans 898.25 889.5 8.75
= o NOV 20 Beans 943.25 937.5 5.75
= e 4 Dec 19 Wheat 539.25 532.50 6.75
e 16 . JuIy 20 Wheat 536.00 530.00 6.00
https://ag.purdue.edu/commercialag/
Each Thursday I do market
analysis for Hoosier AgToday (HAT) . :
Click this link to listen: http://www.hoosieragtoday.com/
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https://twitter.com/mikesilversr
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https://twitter.com/MikeSilverSr
https://graphical.weather.gov/sectors/conusWeek.php
http://www.hoosieragtoday.com/podcastplayer2.html
https://ag.purdue.edu/commercialag/ageconomybarometer/

USDA December 2019 - WASDE Report—Tuesday December 10

USDA published the December WASDE Report today Tuesday 12/10/19.
The numbers were mostly in line with trade estimates.

Click the following link for the briefing presentation given to the Secre-
tary of Agriculture:

https://www.usda.gov/oce/commodity/wasde /Secretary_Briefing/
Archive/2019/December_2019_WASDE_Lockup_Briefing.pdf

USDA 2019/20 US Carryout (in Billion Bushels)

USDA Dec 2019 Average Trade Est. Estimate Range USDA Nov 2019 INTL FCS Est.***

1.919 1.890-1.960 1.910 1.861
Soybeans 0.475 0.476 0.455-0.500 0.475 0.522
Wheat 0.974 1.010 0.989-1.025 1.014 0.964

USDA 2019/20 World Carryout (in Million Tonnes)

USDA Dec 2019 Average Trade Est. Estimate Range USDA Nov 2019 INTL FCS Est.***

Corn 300.56 205.52 292.00-298.20 295.96 295.67
Soybeans 96.40 95.46 93.90-96.80 95.42 101.91
Wheat 289.50 286.18 283.90-288.50 288.28 287.94

USDA 2019/20 South American Production (in Million Tonnes)

USDA Dec 2019 Average Trade Est.  Estimate Range USDA Nov 2019  INTL FCS Est.***
ARG Corn 50.000 49.77 49.00-50.00 50.00 51.50
ARG Soybeans 53.000 53.00 52.00-54.00 53.00 54.00
BRZ Corn 101.000 100.93 100.00-101.50 101.00 99.92
BRZ Soybeans 123.000 123.03 122.00-124.00 123.00 121.60
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USDA November 2019 WASDE REPORT

2019-20 USDA U.S. Harvested Area (min acres)
USDA Nov Average Range of USDA Oct

2019-20 Trade Est. Trade Est. 2019-20
Corn 81.8 81.5 80.1-81.8 818
Soybeans 756 754 751-759 756
Wheat 372 381

2019-20 USDA U.S. Grain Yield (bu/acre)

USDA Nov Average Range of USDA Oct
2019-20 Trade Est. Trade Est. 2019-20
Corn 167.0 1675 165 5-168 .5 1658 4
Soybeans 46.9 46 6 45.5-47 6 469
Wheat 21.7 516

2019-20 USDA U.S. Grain Production (bin bu)

USDA Nov Average Range of USDA Oct
2019-20 Trade Est. Trade Est. 2019-20
Corn 13.661 13643 13.372-13.785 13.779
Soybeans 3.550 3.510 3.396-3.609 3.550
Wheat 1.920 1962

2019-20 USDA U.S. Grain Carryout (bin bu)

USDA Nov Average Range of USDA Oct
2019-20 Trade Est. Trade Est. 2019-20
Corn 1.910 1817 1.481-1.959 1.929
Soybeans 0475 0428 0.306-0.494 0.460
Wheat 1.014 1.035 1.003-1.073 1.043

2019-20 USDA World Grain Carryout (million tons)

USDA Nov Average Range of USDA Oct
2019-20 Trade Est. Trade Est. 2019-20
Corn 29596 300.31 291.1-304 4 302.55
Soybeans 9542 93.85 86.0-95.7 95.21
Wheat 268.28 26703 285 1-285 0 267 8

Source: USDA, INTL FCStone, Bloomberg

¥ Kokomo
W Grain Co.

The views and opinions expressed in this article are

those of the author and do not necessarily reflect
the official policy or position of Kokomo Grain


https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com

Links to November 2019 USDA Report Data - 11/08/19

November 2019 USDA Crop Production—Executive Briefing:
https://www.nass.usda.gov/Newsroom/Executive Briefings/2019/11-08-2019.pdf

November 2019 USDA WASDE—Briefing to the Secretary of Agriculture

https://www.usda.gov/oce/commodity/wasde/Secretary Briefing/Archive/2019/
November 2019 WASDE Lockup Briefing.pdf

USDA November Crop Production Report
https://release.nass.usda.gov/reports/crop1119.pdf

November 2019 USDA WASDE Report
https://www.usda.gov/oce/commodity/wasde/wasde1119.pdf

USDA FSA Prevented Planting Data

https://www.fsa.usda.gov/news-room/efoia/electronic-reading-room/frequently-requested-information/crop-acreage-

data/index

U.S. Supply and Demand (WASDE) Spreadsheets (Current & Historical)

https://www.agmanager.info/grain-marketing/grain-supply-and-demand-wasde/us-supply-and-demand-wasde-
spreadsheets
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CFTC Funds Net (# cnts) Futures Only (COT REPORT)

Date Corn | Soybeans Wheat Date Corn | Soybeans Wheat
POy prp— i po— —— 6/18/2019 | 155,030 | -54,275 25 554
6/25/2019 | 176,583 | -38,864 30,032
6/25/2019 | 176,583 | -38,864 30,032 2010 | 160,42 10,55 aa7s
7 ’ 5 -~ ,5 7 ’ 7
L 2473 7/9/2019 | 174,318 | -45,750 27,583
7/9/2019 | 174,318 | -45,750 27,583 ’ ’ '
7/16/2019 | 178,732 | -42,481 15,087
7/16/2019 | 178,732 | -42,481 15,087 732010 | 143520 | 42.656 5 603
7/23/2019 | 143,540 | -42,656 6,603 ’ ) '
7/30/2019 | 105,907 | -55,160 14,849
7/30/2019 | 105,907 | -55,160 14,849 862019 | 68.086 | 76318 121
Si6/201 98 G DUCH| s 6 3l 7121 8/13/2019 | 21,527 | -67,203 4,000
8132019} 21,527 67,203 4,000 8/20/2019 | -82266 | -76,820 |  -4,248
8/20/2019 | -82,266 | -76,820 -4,248 e | wae | cmee —
8/27/2019 | -96,370 | -75,551 803 9/3/2019 | 123,800 | -71,558 | -19,370
AU || AP L SAliasd || SIheTly 9/10/2019 | 143,467 | -90,013 |  -8,905
9/10/2019 | -143,467 | -90.013 ] -8,905 9/17/2019 | -176,643 | 45,612 |  -7,003
9/17/2019 | 176,643 | -45,612 -7,093 9/24/2019 | -162,551 | -43,053 | -15,418
9/24/2019 | -162,551 | -43,053 | -15418 10/1/2019 | -128,031 | -10,817 [ -16,014
10/1/2019 | -128,031 | -10,817 | -16,014 10/8/2019 | -96,859 | 4464 | -13,446
10/8/2019 -96,859 4,464 -13,446 10/15/2019 | -64,749 47,953 -3,662
10/15/2019 | -64,749 | 47,953 -3,662 10/22/2019 | -75,186 | 67,172 21,629
10/22/2019 | -75,186 | 67,172 21,629 10/29/2019 | -88,118 | 65,849 7,769
10/29/2019 | -88,118 | 65,849 7,769 11/5/2019 | -109,720 | 53,503 2,333
11/5/2019 | -109,720 | 53,503 2,333 11/12/2019 | -120,536 | 25,460 3,720
11/12/2019 | -120,536 25,460 3,720 11/19/2019 [ -138,815 11,676 -178
11/19/2019 | -138,815 11,676 -178 11/26/2019 | -116,947 | -44,656 8,359
11/26/2019 | 116,947 | -44,656 8,359 W:(|2/3/201 9] -85582) -101,718 ] 18,008
y
12/3/2019 | -85,582 | -101,718 18,008 Change 21868 | -56,332
4/30/2019 | -318,964 | -148,036 | -89,103
5/7/2019 | -268,998 | -163,028 | -86,931
5/14/2017 | -298,551 | -171,141 | -81,837 Est Today | -101,582
5/21/2019 | -117,954 | -157,998 | -40,159
5/28/2019 | 22204 | 128137 | 23206 L°Man9e 11,000 | 10,000 6,000
6/4/2019 | 95,262 | -90,280 | -12,080
12/3/2019 Corn Soybeans | Wheat
COT Actual | -85582 | -101,718 18,008
E?'t ondate | -114,947 -62,656 1,359 You can do a deep dive analysis into CFTC COT data
Diff (Act- on the CME website at:
Est) 29,365 -39,062 16,649

http://www.cmegroup.com/tools-information/quikstrike/
commitment-of-traders-fx.html
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